
The GUARANTY
TRUST COMPANY
OF NEW YORK,
located in its new

building, at 140 Broad¬

way, announces that
its Bond Department
is now unusually well

equipped ' to advise
with and assist cus¬

tomers who have in¬
vestment problems to

solve. You are cor¬

dially invited to make
use of this service.

Notwithstanding that this is a day
of comparatively large returns in
the field of investment, it is none

the less necessary for investors to

discriminate in making selections.
With conservative investment
bonds yielding from 4'^',, to6".,
there is no occasion to sacrifice
safety for the sake of liberal in¬
come. However, even among con-

»ervative investment bonds, some

are more attractive than others,
and for this reason prudent in¬
vestors seek the advice of those
who can be depended upon to

guide them along the right lines
We «re always ready to give in¬
vestors the benefit of our knowl¬
edge and experience in selecting
security issues.

Sen«! for Bond C.r«,ular .10o
--Tn»"

Spencer Trask & Co.
INVESTMENT BANKERS

43 Exchange Place, New York
\l It \\»,_lll)v»/«i\.( m« \«,«>

Public Service
Investments

«Redmond&.a
Si Pine St., New York
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Market Letter
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Early Weakness Followed by
Better Tone in Afternoon.

There was little i-iit'<.i¡ragf im nt fur

improvement in the action of the stock
market In yesterday morning's <>i"--n-

ing. The Harriniiiti ¡«-su« s w«n- very
heavy, and both Union and Bouthern
Pacific Bold to new low figures on the

presen! declina The markel vas bo

Intensely bearish thai In tiio sariy
prices all Biffiu pointed to further sail«
ing movement, with no marked evi«
dences of support Interborough-
Metropolltan preferred slid down ths
scale very easily and an initial decline
was exhibited in Reading, while weak-
ti«m» was shown in N«w Haven anil

other prominent Issues,
United Staus Bteel was given some

suppoii under Tuesday's closing price,
but the Impression among traders was

that th«> support lacked substantlsl
color and thai Bteel was doomed to
lower levels, but at the close Bteel was

firm, it aeema i" be an open secret
that si least one of the former largest
holders of Bteel unloaded his holdings
some tim<- a«»«., bul whether selling "f

large holdings is now Iq progress is a

question which is being asked In Wall

Btreet
There was no \it.-ilit>- in tl.*-» marke!

In ths early afternoon and New Tork
(»entrai sold down to s new low record
for th«- year, breaking through par In
an impressive volume "f «trading,
American Woolen preftuTed was one

of the weak specialties an«! Virginia-
Carolina Chemical touched us loweal
price sines the year 1908. The selling
of Atchlson below par, both the pn «

ferred and common issues, made a

very unfavorable Impression on the

i-'tre.'t. as thi.mmon Is ;i fl per cent
stock snd the preferred la on a ¦"> per
«.ent basla s. . kitm s reason for th«
special weakness yesterday developed
in th»-- news of the day to warrant tho
pronounced pessimism shown most of
the day in the financial dlstrici except
the reports of further CUrtSllmenl iu

some lines «>f business and fl slight
falling off in the steel trade, which WS4

nol un« \p.-.'t« d, in \ iew <«f the de«
velopments politically during the last

few months.
in thi» late aft«»rno«>n a better tona

prevailed, and recoveries wars made in

Some issues at the 1«>«-»» that showed
good gains over Tuesday's final quota¬
tions. Amalgamated Copper, Ameri¬
can «'an preferred, Canadian Pacific,
Bouthern Pacific, Utah Copper, Ri id
¡iiir and Chino Copper all advanced
nuire than a point, while Kumely was

very strong, both preferred an«i com¬

mon, the former gaining i1, points and
ths latter 4'2 points.
Europe's affaira were reported to he

in mm h better shape and ths war

i'iouds nt last seemed t" be dlsappi ir«

Ing. The dlsptUchea stated that the
Austrian War Iflnlster had given or¬

ders f««r the dismissal of the south¬
east« rn reservists, who will Pf-gin to

disband next Week. AS these troops
occupied the strategic points on the
Bervtan ami Montenegrin borders, ths
move would Indicate thai Austria con«

ra that serious trouble haa been
averted. Th.- betterment was also vx-

blbited in the weakness of foreign ex*

«hange, Which was off 25 points on thi
day, while money in London was much
easier.
No radical change was shown In the

lu ai money market. The quotation for

sixty-day maturities ruled slightly
higher than on Tuesday, and there was
an improved demand i'<r longer periods
and some Increase In ths volume of
business reported In the io;tns extend*
Ing beyond ths year, The commercial
paper market was quiet »'all money
was dull, and ruled around 2% for re¬

newals.

H.MIY Kl.KKKKNCE.

Yields «if leading «vrllve Morks bn*e«l
on the peaaafM -«-llliia prli'r» und flieil
dividend rule«:
\ mi Uiiin.it eil < upper .B.ftO
American I an preferred.7.53
Aaaarieaa smelting- ««.mmon. .b.bii
American Smelting preferred. O.KU
American Telephone an«] Telegraph B.'i.i
< ihhkI Inn l'aciflr.«.1«;
Consolidated dus t',',

(,r«-at Northern preferred . ,V...">
Illlnr>ls (entrai . i. im

I^-IiIrIi Valley.0.1(1
leaaaiMla & Naaanrfflls.r.:ii
New \ork (entrai . 4.0R
Northern Pim Uli. fi.ll
l'cnn>>v lvaula Rallr«>ad.5.35
¦aaüas .i.o«
Haass i'a<itir eoaaaaaa . 6.7'

I nlted Stutrs Steel ««immon.S.'.'K

SECURITIES AT AUCTION.
The following SB« iritles were sold yes¬

terday at luction at the saelians« Bales*
room by Adrian H Müller & Son:

By order of exe<-ut'«rs.

10 llanarsiiig Realty Coesaaay.2'JO
100 Itli n»' Insurance company of Ham Tork,
BB We«i SI «'on.«stiii«'ti"ii & Colo¬
rada i.m.: ,.ni Ifuprov«n«al Company, |äW
promissory i.ote of W. U. i'ooper, du« <>¦ t««

¦. 24, IBM; lot.$.1
ji ««"« ,r.. i.. Id Company fast mortgaaa

.. .. m boada due ,v¿\.,»».'«>
10 citlsetia1 Central National Bank., .194'
100 Texas -'. ntral liailruad common.10«»

tas Central Kailroad prafarrcd .KM'4
v York, Oil« ago & SI Lev». It all road

fir.-t ¡ r*f«rr«d .it»
I.y Otda« af administratrix

ii Oamar Klasecl«, in..00
By older of committee.

If matoa) Alllaaoa Traet Oaaasaay.IfSH
ii.' account of whom It rrmy ..n^ern.

280 Mansfield RaUway, Ughl 6 Pewat Com
.70

4-i Ana Aii'.r Company preferred.
...*, Ann Arbor Company cotnmoi -'-'
$24.000 Will .¦» Barn ft Haaaltoa Railroad
Company collateral tr.si moitua«;. 5 pi rani
ti rainal bond« . .BB

BTu chlcaao, CloclnaeU & Louisvii;«- Railroad
'« mpany; lot ,.H'l

$.-,:. 1.". .'¡i l'.'r¦ it. Tol-s-o «". Inm-'.n Ratlwa)
Companj conaoltdalad mortgage tonds «er

sit i.f I.mi Ir« Trust Company
.«.- - 11."

110 Pacific Ha««1 ware Bad St.el Company i-i»
feru-d. lot .»Wiuki

IBB ri. Hardware and st«ei Company rom
lot .ll.lil«

S3 National I'u« I Oas Company. If
BSOO -.¦.- .nt Athletic- «':«j!i ;, p«T eeni «eoend

.«.nds ."2
1" I «««¦.. r r niiis Water i'.,mpany.102"
i'.'7 Irn'.i Dliactory PrllUna i""1 HookblndltiK

Coint any. ¦"

.".'»' t'nlted v'onper Company preferred.3H
: ooo ni'.-d topp« ommoo '.
..-««.i rtted ".,'-,'«¦: oropan«« canuaoaS
fB.SOU Mnscocee Banufactorlns Company ftr.t

ni«.t',;«Kt «j I er vent «¡old bonds, du< June 1.
llilh .ft

ÎM.I«., *d«iaca«j«e Meiufa-turlne Oampanj a
ond mortcaae 4 per ., nt :;"'.'i bond«, Iva June
i ma .

V'M>*> 1 ninn Kerry Company first in.irtsaKe S

par cent (f'td iK.ndü <iu- Sovanbat 1. IB30..BB
17 Chicase, 81 I'aui. Mir.neapoii!, * Omaha

I'a'Irf.R'l preferr- «1 IM
r.ii hontcmpl Tint Prooflms Company; iot.|:f»
«fSiQ rtiamber "f Commsr««, City at New York,
taeoaaa oond .HI

Y
Wednesday, May 7..Total sales for the day, 294,718 shares, comparsd with

515,331 shares for the corresponding day in 1912.
Total sales January 1 to May 7. inclusive, 32,718.031 shares, compared

with 53,310.155 shares for the same period in 1912.
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MONEY AND EXCHANGE.
Tin: MONET MARKET
.... Openii
high« al I i" r «-tit, el«
Time mon« y sraa firm« r. Rat« ,

ji< r '¦« ut f««r alxt«, : :.t for
ninety da) a, 4 i\ p« r cenl for four
nsonths, 4'..'¦ «¦ r « p« i cenl for flv« montha
and 4*sj per cent months. M« n en¬

tila pli" i waa dull Rat« .

«¦».nt for sixty to ninety days' Ind
and ch d« a four to six moi tha'

1' »REIGN EXCHANG
i -. (esterda quota

lions: "it..ii.«i Bterllng, - 11 -

i tty-daj
4 -'.».' ahorl frai

.nk-. K 1-16 plus
plus i-,»:'.
DOMESTIC EXCHANGE Boston

Bavannah, buying ¡J-16c dl llint*
par. San Krah« lato, Igtll ¡« ml im,
telegraphic ... premium; harl« ton, buy¬
ing par, aeillng 16c premium; Chicago,
pai Ses» Orleans, commercial 75c «iis-

«a t. bank il i remlum; 81 Louis, a«

hang« '.'" premium bid, -¦¦.. asked
SILVER MARKET Bar silver In Lon-

don eras stead) al 21 ll-16d
MEXICAN EXCHANGE Mexican .«

change on New York waa quot«
ui.'-i anged.
sen TREASURY Tha

Bub-Treasury «ras a credltoi al th« Cl
ii!«,- House yesterday to the extent ol
«822,4.«
HANK CLEARINGS. New York.
hai -.¦. J ¦. 614 213, halan« I -.:...i1'«". '

m. ex« banne« S3B.B.1 960, bal inc« I
.. Philadelphia, ex« hange« .«28,71

balances 13,671,570; Pittsburgh,
changes |S,I15,M7; Baltimore, exchanges
$6.512,664, balance« f*»ô5,966; Chicago, ex-
changea 154 033.01 ilai | r77.146; St
Louis, ex hangea 5'. I.71Í 00b, bal
11,1 ''.ir.i.

«

MISCELLANEOUS SECURITIES.
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nal.k a wn« 's. '¦'
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do prefei .. .<**« i'"1*

nn«li Terminal. *0
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Del La« k I W Coal.....¡
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FOREIGN FINANCIAL FIELD
Ex-London and Continental

changes Show Firmness.
it' ,,: .. te TV IrtaasM.1

I/ilion. .May 7..Dimness prevailed In
most ,,f the list «m the London Stock BK-

bul ti,- re aras llttls snlmatloa
d in th.- iraditiK. Seiitiiii-nt «en¬

era 11,v was raTOtWbte, and It appeared to

be -accepted that the feaf of Bsrious
i-, th« N- sr Baal had pass« :.

though the market -*-*eeented ;« waiting
attitude, with nothlag «l-hnite in prospect.
Consols ami Kiit-.(U. BecuiitloB were sup¬
ported, vviiii- Irragularltg was sahlMted
in home rails, mie of H»1 dea**era*lnf fac-
tora In th« market was the -mm Hraziiian
loan for Ell,00a\<sM, whlt-h continues at a

dis« "'.at.

Money wan in -tleatlfal supply and dis«
.."Tit rates were rauch w<eaker to-day.
There w.,.s a >iuiet opening of Asaerlcan
«hares and trading was In small return«
during the for. noon, while prices re¬

mained firm, in the early «Jt«*""noon an

uncí rtaiii tone developed, but In th« lata
trading there was B r> ""v. ry ami th-

ady.
Consoli closed HI tinner at Ii 1-M tor

money snd 7.". I ll for the sccount Cana¬
dian Pa« it"- v.,-«s i, lower ai MM4»

r« mlum on «old i«t Madrid to-daj
was quoted at 70, an advance of .<X>, and

at 18.00, unchanged
Cans. Mav 7 -fentlm« n1 was better and

price« ruled tum on the Hours- to-day.
t ,.i,,. p, i- ,; nt rentes, M fraiica ¦ an«

or th account.
up.- .m London, S franca sl-Jí

foi checks.
.«. rate of discount, 4 per cent

Mav 7 Realising «ales on the
Id the early trading to-day devel
Irregularity of prices, but then

the ton« was

t the clow
.t..

on London. M marl
k -.

Mone >, p- cent.
Privat« rat« nf d 01 nt, B'.i per c« nt.
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HarrimanNationalBank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS . . $1.800.000
DEPOSITS . ? $12,000,000

The valuable facilities of a conserratire and stable fltmndsl
institution are at the aenice of the customer»» of the H-uTirrua
National Bank, which fully recognizes ita obligation« toward
those who entrust to it the custody of their buslneis credit and
financial capital, whether for reciprocal faror or for safekeepia.

BANKING HOURS FROM 8 O'CLOCK A.M. TO 8 O'CLOCK P. M
SAFE OEPOSIT VAULTS OPEN FROM 8 A. M. TO MI0NI6HT

AVERAGE Ol' THE TRIBUNE'S I.IST

OST FIFTEEN RAH?».

IlIkIi 1SB month. Iebrunry 1.133.002
I .«w for month, February 2.1.|t*LS4s
II lu n fur m.»util. Munh 3.128.3*.*,
I «.w fur tnunth. Mar.h 10.12.1.312
Mich lait iiKinth. April 4.ISM-H
Ixm last month. April 30.123.500
mark last week.121.938
low l.i.l week.123..VIO
April SB, one week h«o.123.500

May 5.I.3.27S
Maj<; .It-Mil
Mil) 7. yesterday'« <lo-.e ..124.333

AVBMAGB OK THE TRIBI NE'S I.IST
OF TWELVE INDI -.TRIALS.

lliRh for month, February I 8(1.333
Low for month, February 23.80.814
niflfh for mmth. Marrh 3_.82.KH3
1 «.w for month, Manh 1!). 80.083
lllt-h la«t month. April 4.84.373
ImW lu»t month, April 30.711.802
H'i-li lait week .80.H1S
Low last week .70 8112

April BS, one week UK« .70.802
MayI. .8I.KI7
M:iv H ......... 80.(¡."»fi
Mai 7. yretettlar'a rleea BBVSll

INACTIVE STOCKS.
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¿HORT TERM NOTE«.
tMatartaa IStt-*S11

(Purr.!.he,'. lj> S-.\ ,ut ivmit A Appenzellar, No.
41 line etreet )

kparax.
1 Ask. vlel.lS M " M " r t v.

An .il Cop ft p r, M h 18 101" DS% BB
''. - .\ M 7. p IM. .'I, 1-114. '.«'.' P-.. v*
Rklyn H T 3 p .-. July, IS18 BS% '."i
''!..¦* fl i> 4'4 p «, .l:in<-. Hill BS% BB%
'':!. i:i .'. p B, Jillv. lui I «i; p-M,
ih fl W I ¦ p c, Sept, 'U BS"a '.ni3.
! ":.'. (i A m ''. p April. '11. <mv4 lui
Kri.- 8 p April \ lull .100% ion'«,
ta I p a, 0 Mil . t»:i as%
¦' p «'. April. IHI*,.P7', fis'.»

Oen Rua .'" 4'j p e, Juhr 'IB BS BS%
Hudson Cos i¡ p .-. «i-t 15. 't:i. p.s pal
I" ''e'' 1% p -I 11 v. It'll. BS% BB%
in« s O N B p ,-. Au«. IB14
lut Harv 3 11 l'el, \ti 191«
1. S ,v M S |% pc, M h I.". «U
Mlrh (* 4'- p -, M a, 1H14
M fl St L I p F.-'., tau
Mo. B â T B p «-. May, IB» B7
Mo Pac Ry B p «-. June. 1014 M«a
N Y '' 4'î p .-. MeB, 11.14 BS%
ta II «, April 11, 1!>U .1«.«

"

ta 4'4 p .-. May, u»ir,.. g
N v v'.nirul Linea «qulpmeni
N. \ 2 J if ." 5 P ^L I'"'" '''', *»* I«.1. 4 Sft
Bl L *.- IM p e, -*ept, |S14 BB KM
seal- Air I. .» p c, M.'h. |91S -e, «m»i
ta itv :. p ¦-, r,b. ion;

"
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GAS AND ELECTRIC COMPANIES.
Now York.

Y«-«ter,1ay. Tuesday.
Hi.I

.l'entrai 1'nPii Has 6s. .101
Neiv Am «ins 1st in.100
»N t'nlon das 1st 6s_100
B Y & E It 6s. '44.10.1,
Mutual .Ill
St.ui ar,l 1st 6s.10j

.luttrtat to be ud«led.

Ask
103
1014
102
104'.
H«)
104

III!.
101
100
100
I0;"a
Ml
102

Ask.
103
IM%
102
I'M«,
1<0
104

COLUMBIA
KNICKERBOCKER

TRUST
COMPANY

Cgpitgi
$2,000,000

Surplus,
$7,000,000

CHARTERED imt.. ^
Union Trust Co. of Newïm

80 BROADWAY
fifth Ave. & rjSth St. Fifth Av«. aa>.

Capital and Surplus S8,700,ooo
Allow« Interest on Ilepo«ut

NEW YORK CURB.
In the curb tijarkit '-terdüy conta-

dulness was show,., although thi .«...
undertone -.vas Btead; with flrmnen h
.»pot«. The Tonopah issue., continu«»«! a,
rnoet active feature«, Ht a higher rio,
in values, Leter in the day. how.¿
renewed weakn'Ks 1» v«-'i,[,h on Naftas
American Light and Tra-dion sold tt *g
a gain of '.'a points. Tr.e induetiial 6,
moved within narren limits, i-jj.-
Cigar Stores «.f America «lev«loped -ra»
f-trctif-th at an Improvement of «rgI
point Brttlsh-Amerle«n Tobacco «a
down « small fraction nhli« -e..

«r*t;rnts!.ej by Harry 17 T-ompson A Cl.. St
27, Urn.i 1 it.-, ti >

INDUSTRIALS.
Ulatj Urn Ur.

Britiih-Am Tota.-co.1% TJ'i J*
t:, n. n <vnJ Milk.

. i preferred.
Browa sh.ie.

! preferred.
|y prcf...

«¦ n Rebber Ttr«.
:¦, i,- ferr«

Continental «'an.
do [ r.-r-rr d.

Km. rs-¦I.-Brant pr- '.
Havana TabSCCO..

r«ferred.
Houston OH.
M "in s'h.rt prrf.
Manhattan i ra
Mai. ota r America..
M.,\ s . t

v

N Y Trsmportstlon...,
.ator

prefer.-
Puebla S'i.'it & net
>¦¦!-. lard 'ii (< Id)

Ill ef N J ..

Toha.co Prodll
United
do ; referrsd

c a ughi a neat.
da Ott f. rr.-l .

VvTllvs-.'vr-r'Hnd .

i.o preferred.
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BONDS AND NOTES.
titaden «s. 1*7
Ur- kirn » T n nottt HM

..;,. Blavati i .;« .. «I
w ..-.,.-n Pacifk M

MINING.
Atlanta . H
Boavir .

Big lour.
Hraden .

'.
Bfitlih Columbia."»
CO D <^«ii.».
Kl l'oao.. 4

Ely «'en«. t
Plorencs . S«
Olrous . -'»»
C.r»en<!-.'a!ianea. *'«
Jumbo Kxtenslon. 71
Kerr Lake. 31»
i.e. Bom .«
Ma Namara . 15
Ma*, n Vu ¡ley. .

Nevada Hills. lrV
«Thlo.«
I'acltlc Sm-lten. ! '-'
Sliver Kill! ..... \
Btewart . 'A
Tonopah Bstinatoo.H
Tonopah Merger.
Tonopah Mlaatg. -'S
TuUroaa . i*
wet Rad Com. I«
West Bad Katenalon
Wettla'ifer .

117
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NEVADA QUOTATION«!
Sai

(Purnlshed dally by Weir BreS * Bi
Dl«ad street.) MC'-**
TONOl'AHs

Y-sterday'i
duie

BM A»k
Tonopah MInlns.¦'. *-'""> .'"'
Tonopaii llelmont.* líl » 3i*
Tonopah Halifax .1 '-'« » ¡f*
T,.n..p«h Kxtensi.m.-' ¦.'-1« -' *.*.
T ra.pah Merger.1 Bl «..»
Helmont Kxtenslon.13 .«

Ulpsv yueen. "9 .'

Jim Hutler.M g
Mlrpah Extension. «1 .'

Montuna T -nopali.I.M1 I.Jjl
III '.WS.V . 61 .«

MarNamara .W
Monarch Plttsbur« Ex.. 13
North Star. ¡J «

Rescue Kula.
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Atlanta . '?
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Hlue Hell.91
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CO«
Bld it
¿g IJJ
m if1

.a
\A\

«.
U
.1
.a

A*
M «

B
.

.07
M
I
M
B
40
M

Jailli»,. Estemlon.-' ::
Kiwsnai .«« f'
L.ue Star.« .»

Mera-r Mines.1» ^
Oro .13 U,
Pandsterni Kendall.g .;
Silver Pick «'on.M .*

Vernal .K *S
Ytllow Tiier.0.'MISCEI.LANEOL'S.
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*
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Falrvjf-» Aalec.
PttUburg 1-dlver f'elk
Round Mount Sphinx
R, und Mount Mlnlni
Manhattan Con.
Manhattan Pexter.
Manhattan PI« Four..
Nevada Hills.100

M
«w
.14
.46
.71

1 01

ili.a î

Salt**eva«ig -.- g**!-,
Nevada Wender.1 ?S1 «eMSJ

¦yil.
FOREIGN GOVERNMENT AND

NICIPAL BONDS. ,

«.Kurnlahed by '¿Immerminn a fot*
wall ««reet.) y»

Bid Ask
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nid. A«k , _, «, a i
Germ «v t Î',« S>1 «»S City of < -*" » M M
«lenn gvt Is. 7r,V» 76v«TTty of HM ?» Bk J
Pruss cons 4s 9«1 9SSi«'lty of f*«'^^ «n, J.
Havar ivt 4s. :»7H t»«<. <'l«y'*' \',n, S «A 5
Sax'y svt S-.7..H 77H TTenchrentr*",, «X

Hainb svt ta 78vi 7711 Rum cona^ ^ a

City of Ber ta X %*W- B«"'» con* **'


